
2425 North Mt. Juliet Rd
Mt. Juliet, TN 37122Mt. Juliet, Tennessee

Industrial Development Board

Agenda

Commission Chambers4:00 PMTuesday, May 13, 2025

1. Call to Order and Declare a Quorum Present

Public Notice 1239

PUBLIC NOTICEAttachments:

2. Set Agenda

3. Approval of Minutes

Approval of February 14, 2024 Minutes 1237

Mintues 2-14-24Attachments:

4. Election of Officers

Election of Chairperson 1238

Election of OfficersAttachments:

5. Approval of Bank Signers

Authorize Signers at Wilson Bank & Trust 1234

Authorize Signers at Wilson BankAttachments:

6. Review Bank Accounts & Investments

Review of Bank Accounts and Approval of Investments 1235

Recap of 4-25 Bank Balances
Payments as of 05.07.25
WBT

Attachments:

7. Aproval of June 2025 Grant Payment

Approval of Grant Agreement Payment of $2 Million due in June 
of 2025

1236

Approval of June 2025 Grant Agreement Payment
Capital Grant Agreement

Attachments:

8. Adjournment
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UPDATED - PUBLIC NOTICE 

The City of Mt. Juliet Industrial Development Board (IDB) will meet on Tuesday, May 13, 

2025 at 4 PM at the Mt. Juliet City Hall, 2425 N. Mt. Juliet Road, to elect officers, review 

and approve investments and financial obligations of the IDB.  (Previously noticed for 

Wednesday, May 14, 2025) 

The Public is Invited to attend and comment. 

Kenneth Powers, Vice-Chairperson 

Judy Roark, Secretary 
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Mt. Juliet, Tennessee
Wednesday, February 14, 2024 1:30 
PM
Industrial Development Board
Meeting Minutes - Final

2425 North Mt. Juliet Rd
Mt. Juliet, TN 37122

Commission Chambers

1. Call to Order & Declare a Quorum  Present

Gerard Bullock called the IDB to order at 1:34 PM and declared a quorum present.

Members Present:  Chairperson Gerard Bullock, Ken Powers, Judy Roark, Linn Yeager, 
Sam Anderson and
Daryl Crouch.

2. Set Agenda

As Published.

3. New Business

3.A. 0516Approve Reimbursement Payment to the City of Mt. Juliet for the 
invoice from Taylor, Pique & Marchetti 

Sponsors: Board of Commissioners, City Manager Kenny Martin

Attachments:

Motion made by Judy Roark to approve the payment to the City of Mt. Juliet, 
seconded by Linn Yeager.
Vote Yea:  Unanimous

3.B. 0517Decision on Investment of CD maturing 2/29/24

Sponsors: Board of Commissioners, City Manager Kenny Martin

Attachments:

Kevin Sanders, WB&T:  Proposed that the $2 million dollar CD be renewed for 6 
months at 4.75%.  Then whenever the funds are needed the IDB can pull out the 
money with no penalty.

Motion made by Judy Roark to approve the renewal of the 6 month CD at 4.75% 
with no penalty for early withdrawal, 2nd by Ken Powers.
Vote Yea:  Unanimous
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Industrial Development Board Meeting Minutes - Final February 14, 2024

4. Adjournment

Motion made by Darryl Crouch and 2nd by Sam Anderson to adjourn at 1:40 PM.
Vote Yea:  Unanimous

_______________________________________
Chairperson

_______________________________________
Secretary
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Election of Chairperson: 

 

Recap: 

Gerard Bullock moved out of the City Limits and is no longer 

eligible to be on the IDB.   

 

 

Vote Request: 

1) To appoint the following: 

Chairperson 
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Authorize Signers at Wilson Bank & Trust: 

 

Gerard Bullock and Secretary Judy Roark are currently the only 

two eligible to sign the wire for the Grant payment to Costco that 

will be due in June of 2025.  I would like to add a 3rd signer just in 

case one of the authorized signers is not able to get by Wilson 

Bank & Trust on N. Mt. Juliet Road when needed. 

 

Vote Request: 

1) Authorize the removal of Gerard Bullock as a Signer at 

Wilson Bank & Trust 

2) Appoint three (3) authorized signers at Wilson Bank & Trust. 
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3/31/2025 Ending Balance 146,122.90
4/10/2025 Interest on Cking 128.30
4/29/2025 CD Interest #455504 9,030.13

4/30/2025 Balance 155,281.33

Industrial Development Board
Checking Account

Apr-25
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Explanation of CD,  Payments received from the City of Mt. Juliet & Payments to Costco 
 
June 29, 2023 
City’s 1st $2M payment to IDB invested in CD on 6/30/23 

City’s 1st $2M payment to IDB remains in the CD and has been re-invested at maturity 
 
June 4, 2024 
City’s 2nd $2M payment to IDB deposited in IDB Checking  
June 13, 2024 
City’s 2nd $2M payment that was deposited in IDB Checking, wired to Costo (1st Costco 
payment) 
 
June 2025 
City’s 3rd $2M payment to IDB will be made first week of June 
City’s 3rd $2M payment to IDB will be wired from IDB to Costco in June (2nd Costco payment) 
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Approval of June 2025 Grant Agreement Payment of $2 Million to the 

Company /Costco 

 

The Industrial Development Board (IDB) entered into a Capital Grant 

Agreement with Costco on May 25, 2023.  The Grant Agreement states in 

“Article III” – “Issuance of Grant” : 

Section 3.1 Funding of Advances.  The Initial Advance of the Grant shall 

be funded within five (5) business days of the written request of the Company 

to the Board the Opening date (June 2024).  The next two (2) Advances shall 

be funded automatically by the Board to the Company following the First (1st), 

Second (2nd) and Third (3rd) anniversaries of the Opening Date.  The Fourth 

(4th) Advance shall be funded within forty five (45) days following the later to 

occur of (i) the fourth (4th) anniversary of the Opening Date and (ii) the 

Board’s receipt of written notice from the Company that the Company has 

generated at least eight million dollars ($8,000,000) in total local sales and 

use taxes at the Facility since the Opening Date (the “Sales Tax Threshold”). 

 

Vote Request: 

 Approve the $2 million Capital Grant Advance to be paid within five (5) 

business days of the 1st Anniversary of the Grand Opening in June, 

2024. 
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